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MANAGEMENT’S STATEMENT OF RESPONSIBILITY FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS for the year ended 31 December 2025

Management of NGO "INDEPENDENT ANTI-CORRUPTION COMMISSION" is responsible for the
preparation of a complete set of general-purpose financial statements that fairly present the financial
position of the Organization as at 31 December 2025, as well as the results of its operations for the year
then ended, in accordance with the Mational Accounting Regulations (Standards) of Ukraine (hereinafter
referred to as NAR(S)).

In preparing the financial statements in accordance with NAR(S), management is responsible for:

- selecting appropriate accounting policies and applying them consistently;

- making reasonable accounting estimates and judgments;

- complying with the requirements of NAR(S) or disclosing, in the notes to the Company’s financial
statements, all material departures from NAR(S);

- preparing the financial statements in accordance with NAR(S) on a going concern basis, assuming
that the Company will continue its operations in the foreseeable future (at least for 12 months following the
reporting period).

Management is responsible for assessing the Organization’s ability to continue as a going concern,
disclosing, where applicable, matters related to going concern, and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

- accounting for and disclosing in the financial statements all relationships and transactions with
related parties;

- accounting for and disclosing in the financial statements all events occurring after the balance
sheet date that require adjustment or disclosure;

- disclosing all claims related to litigation that have arisen or may arise in the foreseeable future;

- fair presentation in the financial statements of information on all loans granted or guarantees
provided on behalf of management.

In addition, management of the Organization is responsible for:

- designing, implementing, and maintaining an effective system of internal contral,

- maintaining accounting records in accordance with the legislation and accounting standards of
Ukraine;

- taking measures within its competence to safeguard the Organization’s assets;

- preventing and detecting fraud and other irregularities;

- those charged with governance are responsible for oversight of the Organization's financial
reporting process.

The financial statements as at 31 December 2025, prepared in accordance with NAR(S), were
approved on behalf of the Organization's management on February 06, 2026.

On behalf of the Organization's management:

Executive Director /7 ' T B
Olena TREGUB -+~ - :
O .’;'{" p—

. , A

Independent Anti-Corruption Commission | NAKO
Skoropadskoho St., 3, first floor, Kyiv, 02000
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INDEPENDENT AUDITOR’S
REPORT

Opinion

We have audited the accompanying financial statements of PUBLIC ORGANIZATION
"INDEPENDENT ANTI-CORRUPTION COMMISSION" (hereinafter referred to as the “NAKQO”),
which comprise the Balance Sheet as at 31 December 2025 and the Profit and Loss Statement for the
year then ended.

In our opinion, the accompanying financial statements of PUBLIC ORGANIZATION

"INDEPENDENT ANTI-CORRUPTION COMMISSION" as at 31 December 2025 have been prepared,
in all material respects, in accordance with the National Accounting Regulations (Standards) of Ukraine
and comply with the requirements of the Law of Ukraine “On Accounting and Financial Reporting in
Ukraine” No. 996-XIV dated 16/07/1999 (as amended) with respect to the preparation of financial

statements.
4


http://www.uvm-audit.org.ua/

B

Basis for Opinion

We have conducted our audit in accordance with the International Standards on Auditing (ISAs). Our
responsibility under these standards is set out in the section “Auditor’s Responsibilities for the Audit of
the Financial Statements” of our Report. We are independent of the NAKO in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) and the ethical
requirements applicable in Ukraine to our audit of the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and acceptable to use as a basis for our
opinion.

Material Uncertainty Related to Going Concern

We draw attention to the impact of martial law on the NAKO operations. Without modifying our
opinion on the financial statements, we note that the Organization operates in an environment of
financial and economic crisis. As a result of the unstable situation in Ukraine, the Organization’s
activities are subject to heightened risks.

The effects of the ongoing economic crisis and political instability in Ukraine, as well as the
ultimate resolution of these circumstances, cannot be predicted with sufficient reliability and may
adversely affect the economy of Ukraine and the Organization’s operating activities.

Management of PUBLIC ORGANIZATION "INDEPENDENT ANTI-CORRUPTION
COMMISSION" has not identified material uncertainties that may cast significant doubt on the
Organization’s ability to continue as a going concern and has applied the going concern assumption as
the basis for accounting in the preparation of the financial statements.

At present, it is not possible to reliably assess the scale of the impact of these risks on the
Organization’s future activities. Accordingly, the financial statements do not include adjustments that
might result from such risks. Such effects will be reflected in the financial statements when they are
identified and can be reliably measured.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements as at 31 December 2025. This section is presented in
accordance with ISA 701 “Communicating Key Audit Matters in the Independent Auditor’s Report”.
These matters were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not express a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the
National Accounting Regulations (Standards) of Ukraine and the Law of Ukraine “On Accounting and
5
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Financial Reporting”, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Organization’s
ability to continue as a going concern, disclosing, where applicable, matters related to going concern,
and using the going concern basis of accounting.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our goals are to obtain reasonable confidence that the financial statements as a whole do not
contain material misstatement as a result of fraud or error, and to issue an auditor’s report containing our
opinion. Reasonable assurance is a high level of assurance, but it does not guarantee that an audit
conducted in accordance with the ISA will always detect the material misstatement, if any.
Misstatements may be the result of fraud or error: they are considered significant if, individually or
collectively, as reasonably expected, they may influence the economic decisions of users made on the
basis of these financial statements.

When performing an audit in accordance with ISA requirements, we use professional judgement
and professional scepticism throughout the entire audit assignment.

In addition, we:

identify and measure the risks of material misrepresentation of financial statements as a result of
fraud or error, develop and execute audit procedures in response to these risks, and obtain audit
evidence that is sufficient and acceptable to be used as a basis for our opinion. The risk of failure to
detect material misrepresentation as a result of fraud is higher than for misrepresentation as a result of
error, since fraud may include collusion, forgery, intentional omissions, incorrect statements, or
disregard for internal control measures;

develop an understanding of the internal control system associated with the audit in order to create
auditing procedures consistent with the circumstances rather than express our opinion on efficiency of
the internal control system;

assess applicability of the accounting policies used and reasonability of the accounting
measurements and disclosures made by the management staff;

make the conclusion on the admissibility of the assumption of the management staff regarding the
going concern basis as an accounting basis, and, based on the auditing evidence obtained, make the
conclusion whether there is material uncertainty as to the events and conditions that could cast
significant doubt on the Organization’s ability to continue its operations on a going concern basis. If
we conclude that there is such material uncertainty, we have to draw attention to the corresponding
disclosures in the financial statements in the auditor’s opinion, or, if such disclosure is improper, we
have to modify our opinion. Our conclusions are based on the audit evidence obtained prior to the
date of our auditor’s report. However, future events or conditions may force the Organization to
terminate its business on a going concern basis;
o assess the general presentation, structure and content of the financial statements, including the
disclosures, as well as whether the financial statements show the transactions and events they are
based on for the purposes of presentation.



B

We inform those charged with governance, in addition to the other matters, of the scheduled scope
and time of the audit and the material auditing results, including any material defects of the internal
control system detected during the audit.

We also provide the highest authority with a statement that we have complied with the relevant
ethical requirements for independence, and inform them of all relationships and other issues that could
reasonably be considered to affect our independence, as well as, where applicable, with regard to
appropriate precautionary measures.

From the list of all issues that were provided to the highest authority, we identified those that were
most important during the audit of the financial statements for the current period, i.e. those constituting
the key audit issues. We describe these issues in our auditor’s report, unless a legislative or regulatory
act prohibits public disclosure of such an issue, or if, in extremely exceptional circumstances, we
determine that such an issue should not be covered in our report, as the negative consequences of such
coverage may predictably outweigh its usefulness to the public interest.

GENERAL INFORMATION ABOUT THE ORGANIZATION

Full name PUBLIC ORGANIZATION "INDEPENDENT ANTI-
CORRUPTION COMMISSION (NAKO)"
EDRPOU code 42733937
Legal form PUBLIC ORGANIZATION
Certificate of state Date and number of entry in the Unified State Register of
registration Entities, Individual Entrepreneurs and Public Organizations:

registration number: 1 000 70107 00030 85071.
Date of state registration: 19.05.2021p.

Register of non-profit | The date of inclusion of a non-profit organization in the Register,
institutions and starting from which the term of continuous registration of a non-
organizations profit organization is determined: 13.02.2019.
Date of assignment of non-profit status or its change: 13.02.20109.
Sign of non-profit: 0032 - public associations

Place of state MAIN DEPARTMENT OF DPS IN M. KYIV DPI IN
registration SHEVCHENKIVSKY DISTRICT (SHEVCHENKIVSKY DISTRIC]
KY1V) Body identification code: 44116011 Information about depart
register: EDRPOU Date of registration: 19.07.2006 Registration num
25835/29-2 07

Register of payers of a single contribution
Date of registration: 13.02.2019
Registration number: 1926594600053

Activities:
94.99 Activities of other public organizations, n.e.c.

Responsible persons:



Executive Director - Olena Mykolaivna Tregub
Chief Accountant - Nina Savelievna Rakhilchuk

LLC «UVM — audit»

Full name: Limited Liability Company «UVM — audit».

Short name: “UVM-Audit” LLC. Legal entity identification code: 20587317.

Certificate of inclusion in the Register of Audit firms and auditors who provide audit services
alone, Ne 2488, the decision of the Audit Chamber of Ukraine Ne 98 as of 26.01.2001., the decision of
the Audit Chamber of Ukraine Ne 158 as of 26.01.2006., the decision of the Audit Chamber of Ukraine
No224/3 as of 23.12.2010p. and decision of the Audit Chamber of Ukraine Ne 317/4 as of 26.11.2015p.

Information about the LIMITED LIABILITY COMPANY «UVM-audit» was included in the
register of auditors and auditing entities in the section “AUDIT ENTITIES”.

Director of Audit Firm UVM-Audit LLC Mykhailo Kuzub

Location: 07400, Brovary, str. Chernyakhivskogo 23-b, room 171.
Tel. (067) 99-236-66, www.uvm-audit.org.ua, e-mail: mkuzub@ukr.net

Basic information about the terms of the audit contract

The audit of the annual financial statements of the CHARITY ORGANIZATION «UKRAINIAN
INSTITUTE ON PUBLIC HEALTH POLICY» as part of the balance sheet as of 12/31/2025 and the
report on financial results for 2025 with the Agreement on the provision of audit services AGREEMENT
No. 5-07

The period for which the inspection was carried out - 01.01.2025 - 31.12.2025.

Audit venue: 34a Yevhen Konovalets Street, office 2, Kyiv.

Director of
LLC "Audit firm "UVM-audit"

/Mykhailo Kuzub/

Date of the Independent Auditor's Report: April 03, 2026
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1. Banauc @opma N 1-mc Komg za JIKV ]
HA 31.12.2025 P-
Ascrmm Kon |Ha nouarok 3eitHoro | Ha kiHeus 3BITHOTO
paaka poOKY nepioay
1 2 3 4
I. HeoGopoTHi aKTHBH
OcHOBHI 3aC00H: 1010 0.0 0.0
NepBICHA BAPTICTh 1011 635.8 693.3
IHOC 1012 ({ 635.8 ) (693.3)
[HII1 HEOOOPOTHI AKTHBH 1090 - -
Yeworo 3a pozaimom I 1095 0.0 0.0
II. OGopoTHI AKTHER
Janacu 1100 - -
ToTouna nefiTopekka 3abOpProBaHICTE 1155 25.4 36.6
I'pouri Ta ix ekBiBANEHTH 1165 3780.0 2718.5
[HII1 0BOPOTHI AaKTHBH 1190 7.9 75.8
Vceworo 3a pozgimosm 1T 1195 38133 2830.9
bananc 1300 38133 2830.9
acus Kon |Ha nouartox 3eitsHoro| Ha xiHeus 3BiTHOTO
pAaKa poKy nepiomy
1 2 3 4
I. Banacawii kamiTan
Kamitan 1400 - -
Hepoznoairenuii npudyrok (HenoxpuTuii 30uToK) 1420 - -
Heonnasenwuii kanitan 1425 (= (]
¥ceworo 3a pozaimom I 1495 0.0 0.0
I1. loerocrpokori 3obor'sanna, ninkose gpinancyeannn Ta zabeineuenns 1595 3630.4 2218.7
I11. MoTouni 20608 A3aHHA

KopoTKoCcTpOKOBL KpeauTH OaHKIB 1600 - -
INoTouna kpeguTopceKa 3af0pProBaHicTs 3a:c
TOBapH, pOoOOTH, MOCITYTH 1615 160.4 536.4
pO3paxyHKaMH 3 OHIKETOM 1620 2.0 -
PO3IpaxyHKaAMH 31 CTPax yBaHHA 1625 12.6 -
POIPAXYHEAMH 3 OIIATH Mpani 1630 - -
[H11 noTouHI 30008 A3aHHA 1690 7.9 75.8
Yeworo 2a pozginom 111 1695 1829 612.2
bananc 1900 3813.3 2830.9




Profit and Loss STATEMENT for the year ended 2025

2. 3eiT npo (iHAHCOBI pe3yALTATH

34 Pik 2025
Dopma N 2-mc Koa za KV 1801007
Crarra Kon 3a 3eiTHHIT nepion 3a l'ID]'lElpE,:[H'II"I
pAaKa nepioj
1 2 3 4
Yuernii 1oxia Bl peanizanii npoaykuii (Tosapie, podit, nocayr) 2000 - -
IHun noxoau 2160 16278.3 17631.1
Pazom goxoau (2000 + 2160) 2280 16278.3 17631.1
CofisapTicTs peanizosaHol NpoayKiii (Tosapis, podiT, nocnyr) 2050 (=) (=)
[HuI BHTpaTH 2165 ( 16278.3 ) ( 17631.1 )
Pazom eutpati (2050 + 2165) 2285 16278.3 17631.1
MHaHcoBMil pesynsTar 40 onojarkysanHs (2280 - 2285) 2290 0.0 0.0
[Nonarok Ha npubyTOK 2300 (=) ]
Burtpars (10x0a1), 4Kl 3MEHIIYIOTH (30UILUIYIOTH) (MHAHCOBHI pe3yIbTaT MMICas 2310 _ _
OMOAATKYBAHHA
YUncruii mpudyrok (36HT0K) (2290 - 2300 - (+) 2310) 2350 0.0 0.0

Kepienug

O0.M.TPEI'YE

(miamuc)
lNonoenuii Gyxranrep

(IHILIATH, NPI3BHILE)

H. C. PAXHIBYYK

(mamuc)

(IHINATH, OPI3BHIIE)

Kon Hﬂ]l[\‘ﬂTﬂp AAMIHICTPATHBHO-TEPHTOPIANTBHHX OJJHHHLB Ta TEPHTOPIH TEPHTOPIANBHHX TPpOMAan
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